

IRREVOCABLE ASSIGNMENT OF


POLICY OWNERSHIP
POLICYOWNER:











FUNERAL HOME:











INSURANCE COMPANY:










ASSIGNED POLICY(S) #:











1.
Irrevocable Assignment of Ownership.  The Policyowner identified above hereby irrevocably assigns and transfers to the Funeral Home the ownership of the Assigned Policy(s) listed above for the purpose for funding, in whole or in part, the purchase of funeral goods and services from the Funeral Home.


2.
Waiver of Ownership Rights.  As part of this irrevocable assignment of ownership, the Policyowner irrevocably waives any right the Policyowner may have during his or her lifetime to cancel or revoke this Assignment; to receive any refund or dividend from the Policy(s); to surrender the Policy(s) for cash or other consideration; to convert the Policy(s); or to borrow against the Policy(s).  In waiving these rights, the Policyowner does not assign these rights to any other person and intends the proceeds from the Policy(s) to be used to fund the cost of funeral goods and services.


3.
Collection of Proceeds.  The Funeral Home acknowledges and agrees that in accordance with Section 3905.45 of the Ohio Revised Code, the proceeds of the Policy(s) will not be paid to the Funeral Home until the Funeral Home has provided the Insurance Company receiving this assignment with a certified copy of the death certificate of the insured, or other evidence of death satisfactory to the Insurance Company, and a certificate of completion, which shall be signed by a funeral director associated with the funeral home, and which shall certify that the funeral director and funeral home has provided all the goods and services contracted for on behalf of the insured.  If the Funeral Home cannot or does not provide the funeral goods and services contracted for, the Policyowner (if living) or the personal representative or family of the Policyowner (if dead) may select any alternate funeral home which shall be entitled to receive the proceeds of the Policy(s) in return for the delivery of the comparable funeral goods and services contracted for.  


4.
Intent of Parties.  It is the intent of the Funeral Home and Policyowner that this Irrevocable Assignment shall meet all of the requirements of §§ 5101:1-39-26 and 5101:1-39-301 of the Ohio Administrative Code.  


IN WITNESS WHEREOF, the Policyowner and the Funeral Home have executed this Irrevocable Assignment of Policy Ownership on the date set forth below.

Witness:








Policyowner








(Name of Funeral Home)







By:






Date:                           

C O N S E N T

The undersigned life insurance company hereby acknowledges receipt of an executed copy of the foregoing Irrevocable Assignment of Policy Ownership and agrees to pay the proceeds of the Policy(s) to the Funeral Home (or in the event an alternate funeral home has provided the funeral goods and services contracted for, to said alternate funeral home) upon the death of the Policyowner.  The undersigned also acknowledges that it has recorded this Irrevocable Assignment of Policy Ownership on its books and records.









(Name of Life Insurance Company)








By:
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